BLACKPLINTH REALTORS PVT. LTD.

REGD. OFFICE: C/62, VIBGYOR TOWER, 9™ FLOOR
BANDRA KURLA COMPLEX, BANDRA EAST
MUMBAI - 4 1
Phone No.: 022-43119000

E-mail 1d: rk @kothariprod \

(CIN NO.-U45400MH2011PTC219443)

DIRECTORS REPORT

TO THE MEMBERS:
The Board of Directors of your company feel delighted in presenting its Sixth Annual Report and Audited Accounts of the Company for
the financial year ended 31t March, 2017.

YEARLY OVERVIEW:

The Company was incorporated on 5% July, 2011 with the main object inter-alia carrying on the business of Builders, Constructors,
Contractors and to carry on the business of owners of land, flats, etc. and to deal in them. The Company has during the year incurred a
loss of Rs. 73,964 as against loss of Rs. 1,17,345/- during previous year.

Your Directors do not recommend any Dividend for the financial year under review due to losses.

DIRECTORS ;
Sri Mitesh Kothari and Sri Haresh Pratap Chandan, Directors of the Company, retire by rotation in the ensuing Annual General Meeting
and being eligible offer themselves for reappointment. The Board recommends their reappointments.

SHARE CAPITAL;

There were no changes in the share capital of the Company
NUMBER OF THE BOARD MEETINGS;
The Company held Four Board Meetings during the year 2016-17.

DIRECTORS RESPONSIBILITY STATEMENT:
As required under Sec.134 (3) (¢} read with Sec. 134(5) of the Companies Act, 2013, your Directors confirm:

(i) That in the preparation of the annual accounts for the year ended 31st March, 2017, the applicable accounting standards have been
followed;

(ii} that the Directors have selected such accounting policies and applied them consistently and made judgments and estimates that are
reasconable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year and of the
profit of the company for the year under review;

(iii) that the Directors have taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

(iv) that the Directors have prepared the annual accounts for the year under review on a going concern basis.

(v) the Directors have laid down intemal financial controls to be followed by the Company and that such internal financial controls are
adequate and operating effectively.

(vi) the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems are
adequate and operating effectively.

LOANS GUARANTEES OR INVESTMENTS:
There are ne loans, guarantees and investments covered under sec.186 of the Companies Act, 2013.

The company has not accepted any Fixed deposits from the public hence particulars relating to aforesaid are not applicable.
EXTRACTS OF THE ANNUAL RETURN:

As per Section 92(3) of The Companies Act, 2013, read with Rule 12 of The Companies (Management and Administration) Rules, 2014,
an extract of the Annual Return of the Company in Form No. MGT-9 is attached to this report as ‘Annexure-1'.



T TED PARTIES:
The particulars of contracts or arrangements with related parties referred to in Section 188(1) of the Companies Act, 2013
are given in the Note No. 2.09 to the financial Statements

Further, The particulars of contracts or arrangements with related parties referred to in Section 188{1) of the Companies Act, 2013 have
been enclosed with the report in the prescribed format AQOC-2 as 'Annexure-2’.

The mformatlon under these headings is Nil.

AUDITORS & AUDITORS' REFORT:

M/s Kapadia Associates, Chartered Accountants, Mumbai, Auditors of the Company, retire at the ensuing annual general meeting and are
eligible for reappointment. There are no qualifications or adverse remarks in the Auditors Report which call for explanation by the
Directors. As per the amendment in The Companies Act, 2013 the Auditor shall be appointed for a period of five years from the
conclusion of this Annual General Meeting subject to ratification by members in every Annual General Meeting.

PARTICULARS OF EMPLOYEES;
There are no employees who were in receipt of remuneration as specified in Sec. 197(12) of the Companies Act, 2013.

.

There have been no material changes and commitments which have occurred between the end of financial year and the date of this
report which can have impact on financial position of the company.

The Company has in place adequate Internal Financial Control Systems & other internal control procedures commensurate with the size
of the company and the nature of its business to ensure proper recording of financial & operational informatien and compliance of
various statutory compliances.

There are no significant, material orders passed by the regulators or courts or tribunals which would impact the going concern status of
the Company and its future operations.

SUBSIDIARIES , JOINT VENTURES AND ASSOCIATES
The 54% share capital of the Company is held by Kothari Products Ltd. and accordingly the Company is a subsidiary of Kothari Products Ltd. The
Company has ne Joint Yentures and associates.

The Company has developed and implemented Risk Management Policy for the Company which inter-alia includes identification therein elements of risk,
if any, which in the opinion of the Board may threaten the existence of the Company.

The Company has in place, an Antl sexual Harassment Policy in line Wlth the reqmrements of The Sexual Harassment of Women at the Workplace
(Prevention & Redressal) Act, 2013,

An Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual harassment if any. All employees (Permanent,
Contractual, Temporary, Trainees) are covered under this policy. As there was no employee in the Company during the year hence the question of
complaint does not arise.

ACKNOWLEDGEMENT:
Your Directors wish to place on record their appreciation for the co-operation and support extended by various Government
Departments, Bankers etc,

By order of the Board
Place : MUMBAI For BLACKPLINTH REALTORS PVT, LTD.

Date : 22N May, 2017 {KAMLESH MEHTA) (HARESH P. CHANDAN)
DIRECTOR DIRECTOR




W u‘wjxgq\\

& \ [4
e AN, r
\\I\I\I‘ L LA}
Auedwoo ayi Jo s/ Pnpasg sayaas/s1onposd
Jasowiny 1210} 0} % Y1 J0 2p0) JIN uew 3o uopduisaq 'y aweN ON S

7N

paiels aq ||eys Aueduwios ay) Jo J2ACUINY |B10] AU JO 2J0W JO %0T Bunnquiuea saipaie ssauisng ayy (v
ANVYANOD FHL 30 SILIALLIY SSINISNE TVJIDNIYY

'W'N

-Aue JI ‘Waly sajsuel] g enisi3ay
a1 4O SIRIAP J9EIUOD 1P SSAIPPY ‘ SWEN

1A

ON

AURCWIOD PaIst| JAYIAYM

‘urspnpodueyioy @erdndys - Ivin-g
0606TTEY - {220} "ON Xvd '8 0006 L TEY - (Z20) * Hd

TSO00r —IVAINNIN
15v3 VHANYE 'XI1dWO0D
YA YEANYS ‘B0 H16 "HIMOL HOADSIA ‘T9/2

s|le12p PLIUCI
a3140 palalsiday ayl Jo ssauppy

SIHYHS A8 QALINIT ANVYAWOD JNand

Auedwo) ay) jo Aodaler-gng/Aiodale)

"AL7 "LAd SHOLTIV3IY HLNNGXOE

Auedwo) ayy jo sweN T
1107 L0°S0 3leq uoneiisisay 1
EPPETZILATTOZTHWOOYSYN NID !

$Y13A UIHLO B NOILYYLSIDIY

P10z 'S8[nY ( UORENSIVIWPY ¢ JusLIaBeuEy)

Auedwosn ey Jo (L)z 1 8jns pue g0z 90V sauedwos ay) Jo (¢) Z6 uondeg o) juensing

Z10Z'C0' L€ U0 papue Jeak [ejourUly UC SE

N¥NLIH TYNNNY JO LOVHLXT

6 LOW 'ON WHO4




{op)z

%PS

100802 - ANINVA
“TTYW FHL ‘6142 »3SNOH DYV NVd.

ONIQTOH PSZI00214EB6TNBO00TY ‘artsionaoyanveaio| T
Q13 ALVID0SSY
NOILD3IS | S3¥VHS /agvigisans
Favitddy | J0% JONIQTION N19/NID Aueducy ay) J0 sSIIPPY '@ BWEN oNIS

SAINYJWOD FLVIIOSSY '8 AYVIAISANS * ONKTICH 40 SYVINILLEYd

i

1] 11



1n0d [enuua)d (o

14/53ueq (q

Spun4 jeniny (e

suopninsu) (1)

ONIJTOHIYVYHS D19nd "9

(D+{T)v) ={w)
1210W01d

jo 3uipjoyaeys jejo)

{2){(v)IvioL ans

“I9Y3o Auy (2

14/$jueg (p

‘dio) sapog (2

s[enpiaipul 1ay1o (q

S[ENPIAIPY) -|YN (B

udiu04 (7)

{1) (v)vioLans

Jaylo Auy (8

I4/ueg (p

¥S

000L€

00042

s

00047

000L2

sa1esodio) salpog (2

JA0D) 3115
J0°1A09 [BJIU3D (g

£l

000£Z

000EZ

9y

000£¢

000£T

4NH/enpiapyi (e

uelpul (1)

s12j0Wold 'Y

1eald
ay) Buunp
aduey v

saieyg
18301 J0 %

ieiol

|enshyg

JeWaAQ

saJeys
€301 JO %

Iel0l

1easAyd

jewag

1e3A 9431 JO pud By3 Je pjaY SAIRYS JO 'ON

JIEYY

2431 o JuuwiBaq ay) e pjay saueys yo "oN

siapjoyalieys jo Auosaje)

(Annb3 [e303 01 9 se dn yeasg |eydes aseys A3nb3) NY3LLYd ONIGTOHIYVHS

Al

{ili]



00T

0000%

00009

00t

0000S

00005

{D>+g+v) |ejoL puein

SHAV 8 SYAD
104

uempolsn) Aq play saieys ")

(zia)+(1)(9) =(a)
Suipjoyaseys oyqnd [e101

H{zig)vioLans

1IN

(Ayoads) s1ayio (o

sipye|

T "SH 4O $592%3 uj |endes
ateys jeujwou Buipjoy
s49p|oyaJeys sienpiapu (i

suye| T-sy 01dn |ended
aueys Jeuiwuou Juipjoy
S1aployzieys [enplalpul |

SlenpIAIpUl (g

SEISIAAQ (Il

uetpuj ()

saiesodiod salpog (e

suoinulsuj uoN ()

((1Mg) V1oL ans

{Ayivads) siayago (1

spung |eyde)
auniuap udilod (y

S (3

sajuedwo) asueinsuj {j

pung |exden ainjuap (2

oD 31e1s (p

([TK



3189YI1ddY LON

Auedwog ayy
40 saJeys
€103 j0 %

saleys Jo ‘oN

Auedwo) ay;
jo
S31eys |B103 JO %

saJeys Jo "oN

[Aue )1 syseway)

FSRAITA(Q fISERIIU| 1eah 123k
asim aleq 34} Jo pua ay; e Buipjoyaseys | ayi jo BuumSaq ayy e Supjoyaleys awep s Jepjoyaeys] oN s
(39NVHD ON I F4FHL 31 A41D3dS } DNIGTOHIYVHS SHILOWOY NI IDNVHD (111}

0 0 0002 0001 0 0002 DOOT I4YHLOM LYY L

0 0 0002 000T [ 000'¢2 G001 IHVYHLOM HS3LIN 9

0 0 Q00T 0001 0 000’z 0001 14YR1ON 3vd4330 5

0 0 000t Q009 0 000°CT 0009 IHYHLOM [HSHVN HSNAld t

0 0 000°¢T 0009 0 00071 0003 NVYOINVYHD HSIYYH HYI vy £

0 0 000'9T 0008 0 00091 0008 NYANVHD dV1vdd HSIYVH [4

0 0 000¥S 00042 0 000°tS 00042 ‘AL S13INA0Yd IEYHLON "S/IN T

saJeys 0} paJaquinaua
{2303 01 pasaquinyua | Auedwod 3y} jo padpaid| Auedwod ayy jo
pedpajd sateys jo 9| saseys |e3ol Jo %] saueys jooN S3IRYS JO 9|  SAUBRYS [R)0] JO 9 saJeys Jo oN
Jesh
ay) Suunp
Buipjoy 2.eys Jead 2y jo pus Jedi 3ys jo JuuuiSaq
up a8ueyd % ayi 1e Bupjoyaieys ay} 1¢ 3uip|oyaueys JWEN siap|oyaieys ‘ON |S

SHILOWONUC 40O ONIQTOH JUYHS

{u)

il |



- - - - - - 213N Ysawe) LIS ¥
[1] D009 [43 0009 [41 0009 UEpuUBYD H YHIjeY LIS £
ST 0008 9T 0008 9t 0008 Wepuey) “d ysauey ug 4
z 0007 [4 0001 [4 000T UBLOY YSBUW LS 1
Auedwo) Auedwio] ay jo Auedwo)
B4} JO SHRYS |€I0Y JO % SaMBYS JO ON SaIeys [210] JO % sateys jo ‘oN 31 JO SALRYS |210) JO % SAJeYS JO ‘ON
Jead ay3 jo pua ays 1e Jupjoyeys Je’A ay) Suunp Juipjoyaseys aanejnwn) 1e34 3y jo Sujufaq au ae Jupjoizieys dIAN 18 SJ013341 JO JeN 'ON ‘IS
51013341 jo m:__u_o:u._m__& (n}
378Y2Ndd¥ 1ON
Auedwo) 343 jo Auedwio)
SaJBYS |B10) JO %, SaJeys jo ‘oN Y} JO SAIBYS [B10) JO % sateys jo "oN
(Aue j) speway)
Iseasragfaseanny) Je3h a3 Jo Supuuydaq
as1m eg JevA ay1 Jupnp Juipjoydueys aaemund Jeah ay) 1o Supuuag ay) Je Buipjoyaseys Y} e suap|oyeys uay doy jo awen ‘ON IS
(SHQAVY '8 SHAD JO SIPICH ' $1910W0.d ‘5103241( UeY) JYIe) siaployueys ual dog jo wianed Suipjoyaleys {a1)



Aejes ssougn T

{-sy u1) JafeuelN/aLM/ON Y] JO ueN UOIIRJIUNLIPY JO SIBNIRUIEY ON'IS
unowy jejol
(st w wy)
13 z .iafeuely J0/pue J0DP FUM oYM ‘10010 2wBeuewy 0) uojLIdUNWAY v
TN TINNOSHId TVIHIDYNYIN A3N ANV SHOLD3HIA 40 NOLLVIINNINGY 1A
TIO9TVOTE - TID'9T'PO'TE - (i) JR304

. . - q panJade 153133 (1

- - - - bu Ing anp 153y (1

- - - - unowy [edpuld (i

T10°91'P0'TE - TIO9T'P0'TE - 183k
jejoueuY SY3 JO puUd
Y} 1€ ssaupAgIpUY

SE0'9R'LEE - SE0'98'LE'E - adueyd 19N

- . - - uoInpay

SEQ'9B'LEE - SE0'9R'/EE - SUOIHPRY

- - - - 1eak
rerueuy Y3 upnp
ssaupayqapu|

u] 33uey)

1+) 1e30L

_ - N - q panadde ysaaau| (In

- . - - bu Ing anp 1534334 (1

9£6'62'99°LT - 9/6'62°99°¢T - nowy [ediauig (i
Jeak |lepueuy
ay3 jo BujuuiBaq
Y3 e ssaulgapu)
ssaupaigqapu) sueon sysodap 3ujpnpxa
|Jel0) sysodag paJnaasun sueo] paundas

juawAed oy anp jou Ing pansdde/Iuipueisino 353393u) Juppnpu Auedwio) sy Jo ssaup3Iqapu)

S$S$ANQ3183aNI A



|2UUOSIad [epIaleuR Aoy

uopRIAUNWSY JO Stejndped

‘ON IS

TIN

ALM/YIDYNYWN/ON NVHL 4IHLO TINNOSYId TVIHIDVNVIN AT OL NOLLYYINNINIY

[

-

uonesaunway [euadeuepy |Ejo)

| (Z+1)=(a) le10L

{z) 1101

_ ‘AM1oads aseald ‘s1ayi0 ()

uossILLLo? (q)

$3UIIA3W FINIULICD PIROY
Suipuane Joy 324 ()

[ 510302110 3minzaxz uoN JagiQ

(x) 1301

[ Ayioads aseajd ‘saayio { 7)

UOISSIWILLO?) {q)

sguieaw nIWWo3 pieoq Suipuanie Joj 334 (e)

| 51033341 Juapuadapu|

Junowy |E30)

SI0IA Y] JO RWEN

uonesaUNWaY 4O SIeNdIRY

ON°IS

1IN

5103031 p 13410 0F uonesunwI2y

{v] |ma0L

Aumelg

Aj1aads aseajd ‘s1Iapo

{Ayrads) siagio

Hjoud Jo %g se

UC|SSILILLOD

Aunb3 jeamg

m

uondo ya015

T96T 19y X2 2Wodu| 3y}
10 (€£)4T U0|13S Japun AJe(es JO N3|| Ul 53404 [ 2)

T96T "oy Xeg
awodu 3y} jo (Z)2T s/n sausinbiad yo angea (q)

‘T96T "Xe1 2woduy ayl Jo (T)L1
uoI133S W pauleluea suoistaoad Jad se Asejes [e)




€101

Aypads asead ‘s1ay10

Ajads ‘siayio

uyoud Jo 9 SE

UOISSILIWGY)

Aunby jeams

m

uodo 3015

T96T PV XBL dWOIU| Y}
40 {£)4T UOIIAS J3pUN Asejes Jo N3 uf 514044 ( 9)

T96T v xe]
3Wou| 341 Jo (Z)£T 5/n saysinbiad jo anjep (q)

‘T96T 10y XeL dwodup 3y Jo (T T
LO113s Ul paulejuod suoisiaoad Jad se Auejes (e)

FEVINddV LON

Asejes s5049




Jo33341Q 4032341 LI0Z ‘AVW ONZZ:31va
uepuey) ‘d ysasey EIY3AN ysajwey IVAWNW :30v1d

A o

pieog ay3 JO jeyag uo pue io4

L10Z 'HOHVIN 1STE ONIANI YV3A JHL 404 S3IN3I440 40 ONIGNNOJINOI/LN3WHSINNG/SILLTYNId ON J3IM JHIHL

TN $3DNIJH0 40 DNIANNOJWOI/LNIWHSINNG/SIILTYNId A



NEXURE-2 TO DI T ' RT
(Pursuant to clause (h] of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies {Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms- length
transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis : NIL

(a) Name(s) of the related party and nature of relationship

(b) Nature of contracts/arrangements/transactions

(c) Duration of the contracts / arrangements/transactions

{d) Salient terms of the contracts or arrangements or transactions including the value, if any

(e) Justification for entering into such contracts or arrangements or transactions

() date(s) of approval by the Board

(g) Amount paid as advances, if any:

(h) Date on which the special resolution was passed in general meeting as required under first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm'’s length basis

SL Particulars Details
No.
(a) | Name(s) of the related party and nature of relationship The details of the
(b} | Nature of contracts/arrangements/transactions transactions with
(c) | Duration of the contracts / arrangements/transactions related parties are
(d) | Salient terms of the contracts or arrangements or transactions provided in the
including the value, if any accompanying
(e) | Date(s) of approval by the Board, if any financial
(f) | Amount paid as advances, if any statements
By order of the Board
Place : MUMBAI For BLACKPLINTH REALTORS PVT. LTD.
{/_...:3.”_ - ( ;i_' !E’ aw
P
Date : 22N0 May, 2017 (KAMLESH MEHTA) (HARESH P. CHANDAN)
DIRECTOR DIRECTOR



KAPADIA ASSOCIATES

(REGISTERED)

CHARTERED ACCOUNTANTS
707, RAHEJA CHAMBERS, 213 NARIMAN POINT. MUMBAI 400 021. INDIA
PHONE: (91 22) 6677 5555 FAX: (91 22) 6677 5500

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF BLACKPINTH REALTORS PRIVATE LIMITED
Report on the Standalone Financial Statemcnts

We have audited the accompanying standalone financial statemenis of BLACKPINTH
REALTORS PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at
March 31, 2017. the Statement of Profit and Loss and Cash Flow Statement for the year then ended,
and a summary of the significant accounting policies and other explanatory information.

Mazanagement’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act,
read with relevant rules issued thereunder. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design. implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and
are tree from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provigions of the Act
and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures o obtain audit evidence about the amounts and the
disclosures in the standalone financial statements, The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the standalone

L {8 m



KAPADIA ASSOCIATES

financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances hut not for the purpose of expressing an opinion on whether the Company has 1n place
an adequate internal financial controls system over financial reporting and the operating cffectiveness
of such controls. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company's Directors, as well
as evaluating the overall presentation of  the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2017, and its loss
and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central Government of
India in terms of Section 143(11) of the Act is not applicable to the Company.

2. Asrequired by Section 143 (3) of the Act, we report that:
(a)  We have sought and obtamned all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

{¢)  The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement deah
with by this Report are in agreement with the books of account;

{d) In our opinion, the aforesaid standalone financial statements comply with Ind AS
specified under Section 133 of the Act, read with relevant rule thereunder;

(e)  On the basis of the written representations received from the directors as on March 31.
2017 and taken on record by the Board of Directors, none of the directors 1s disqualified as
on March 31. 2017 {rom being appointed as a director in terms of Section 164 (2) of the
Act:

(0 With respect to the adequacy of the internal financial controls over [inancial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance

n [T



KAPADIA ASSOCIATES

with Rule |1 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according 1o the explanations given to us;

i. The Company does not have any pending litigations which would impact its financial
position;

i, The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

itt. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company:; and |

iv. The Company did not have any holdings or dealings in Specified Bank Notes during
the period from November 8. 2016 to December 30, 2016. Refer Note 4.12 1o the
standalone financial statements.

For Kapadia Associates
Chartered Accountants

Mumbai
Dated: May 22, 201%
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KAPADIA ASSOCIATES

Annexure - A to the Independent Auditors’ Report

Report on the Internal Financial Controls under clause (i) of sub-section 3 of section 143 of
the Companies Act, 2013 {“the Act™)

We have audited the internal financial controls over financial reporting of Blackplinth Realtors
Private Limited (“the Company™) as of March 31, 2017 in conjunction with our audit of the
standalone financial statements of the Company for the vear ended on that date.

Management’s Responsibility for Internal Financial Centrols

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over [inancial reporting criterta established by the Company
considering the essential components of infernal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Charlered
Accountants of India “ICAT’. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and ervors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting “the Guidance Note” and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls, both applicabie to an
audit of Internal Financial Controls and, both issued by the ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that s material weakness
exists, and testing and evaluating the design and operating effectiveness of intemal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

Or €ITOT.
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KAPADIA ASSOCIATES

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting,
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial conirol over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over {inancial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonabte assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company: and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's
assets that could have a material effect on the lnancial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subjed to the risk that the
internal {inancial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
Opinion
In vur opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporiing and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Qver Financial Reporting
issued by the 1CAL,

For Kapadia Associates
red Accountants
n Na.112711wW

Firm Reghd

¥

Mumbai
Dated: MOH 9'2')20[?
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Blackgdinth Realtors Frivate Limited
CIN. U 45400 MH 2001 PTC 213443

Balance Sheet as on March 11, 2017 Amount in Wy
Notes 3i.43.2017 3ol 2018 61042815
ASSETS
(1} Nnu-Current Asseks
1) Propesty, Piant ond Eguament 101 12,686 14,808
by Capisl Work-mellrogre:s - - -
te) Intangible Axsots - oo .
() Fosanaal Assers
i hreestrent st Subsid-arws, Jout Ventures and Assocwles - -
f16) Liher Bnoslmends - - .
T Luans 202 62, 70,500 23.20.560 93 A6
(ivi Other Finaacial Assets . - -
(e} Oiher Non-L'uprent Asseo. 203 300,25 DK 300025, 000 5.060.25.000
Total Non € arreat Asscts 50308240 52364308 5.18,26.500
{2} Current Asasts
14 lvemorees 2 WNASARE 2029 EII0 1755 314,338
) Financial Assets
{i} Investnenis - - -
{1} ‘Trade Recervabley - - -
{14) Cash and Cash Eqgus aleats 208 3836430 [ 4N 21 82151
(3% ) [ank Balonces other than Lir abone . . .
{v) Lawips - - -
fvi) Oher Fraancial Asses - - -
e} Gihwer Curient Assets Luos 399,000,113 24608 859 59,54 938
RALOST 48 25 ALANE 18.3540,022
() Assets clagsified a3 held nor Sale / Dusposat - - -
Totgl Carrent Assety 25,60.51,048 227841995 183841022
Total Anets 312350304 279806360 234861587
EQUITY AND LEABILITIES
Lyquity
(2) Lty Share Caprtad 207 200000 540.000 3000600
th) {nher Equity 208 (342.542) (4,28 628) [ERIPL A
Totxl Fquity . £3,392) 71,372 144,717
Linbilitics
{11 Non Current Lishilities
{u) Fragncial Labiies
(1) Borrowings . . .
{it) Cther Financial Liamities -
{h) Provigions - .
(et Deforred Tux Laatbstios { e} refer note 42 - - -
(d) Oher NondLurrenr Liabibucs - -
Toml Non {urrent Liabilities - - -
(2} Cerrent Liabilities
{33 Financial Leabibnics
{1} Bonowings 209 304,560 236629976 31262514
(n Trade Payables 210 11,84,70% 896442 | 8. 74490
Oy} Oeher Financiad faabe:tes .1 37.730 96 12922
1Y (iher Curcent Liabilsies 202 325 98947 16030
£} Proviskns . . -
{d) Current Tax Liaabilifies (N-4) . - -
Total Cyrrent Liabilities 12300986 27.97,33.980 23.46,73.865
"“Toral Eguiry and § isbilities J1.23,59. 304 27,984,360 13.4!&2.582
Sigmlicomt Accounting Policies 1

Refer accompanying notes, These nvtes are iategral part of the Ginancil statements

As per owr report of even date

For K Arsacistes , For aud os bebalf of the Board of Directon
{ cOUInLS
Fid rion No 1 1271TW
v s ) !
K.Y ; Kamiesh Mehta Haresh Chandan
Partner g ; S Brrector [irector
Memhs 16 el ; Dt ODABSLNG DIN 00281435
Plage” MUTTTR s Pace Mumbs
Date 22082047 X Dare 23052017



Blackplinth Realtors Private Limited
CHN: U 45400 MH 2011 PTC 219443

Siatement of Profit snd Loss for the yesr eaded March 31, 2017

Amguat in Rs.

Moty e~ 17 2015 - £6

Reveaur
Revenue From Operations
Groas Sale of Products
Cther Operating Revenuos

Qther lncome

Total Revenue

Eapreses
Expenses incened on projec: under
development
Changes in Inveniories of Wirk-in-Progress
Ewnployee Benefits Expense
Funance Caxs
Bepreciaion & Amortization Expense
Other Expenses

EX 3
29339345 17396803
102 (RUI20348) (17356863

261 6320 6420
3.03 §7.844 £11,.226

Totl Expenses

73564 117,345

Prufit Before exceptionul itemy nad Tax
Exceptional Hems

{73.964) {117,345}

Profit Before Tax

(73,564) (1,17,345)

Tax expehse:
Current 1ax
Deferved tox
Provision for tax for cardier years wrilken
back (irct)

Total Tax Expeoses

Erolitiloss) for the period

173 964 {1,17,34%)

Qiher Comprehensive tncoms
Lters that will not be reciussified to profit or loss:
Remeasurernents of the dedined benefit plans;

Incoite (ax relating 10 mems that will not be eeclassi ted 10 profi or ogs

Othar Comprebensive Income for ihe periml (oer of taxy

Tatal Compreheasive Income for the period, met of fax

(73.954) (1,17,143)

Eaming per share [Basie & Dilwud earnings per share (R}]

Signifieant Avcounting Policies

YT (148 3%

Refer accompanying noles. Those notcs sre micgrd part of the finaneiol statements

L ASSE
K.Y e RSN
Pa

Place: Mumbat
Dalg. 220572017

For snd on bohatf of the Board of Directors

Hamlesh Alekta

Harcth Chandin
Direcror Director
DIN 06089076 DIN 00283435

Place. Mumibai
Dare: 227082017



Backplisih Realtors Private Limited
CIN: [ 45400 MIL20LE PYC 219443

Seatement of Chanpes in Equity for the vear eaded Mareh 31, 2017

Amount ia Ry

A Fguity Share Capital

{rarticulurs Note Amouat
Az at (L2015 LB7 580,000
Chanies i Equity share capuial .
As 2l 01042016 2.07 500,600
{haages in Equity share capyial -
Axat 31032007 197 5.00.000
weszes <
B Other Eguity
) Particulzrs o Nolte Wetaiaed carpings

As af (L2015 208 (331,383
Profit / (Loss) for the yoar 1,177,343}
Additton Saring the year .
Ay 2t 01.04.2016 108 THIREIR)
Profit £ (1.oss) tor the year (73 964}
Addition during the year .
At 2131032017 .08 (3,092,592}

Significant Accountng Palicies i

Refor accompanying noles These noles are niceral part of the financial statssents

As per our repart of even dale

B apadia Associates For and on behalf of the Board of Direciors

COMBNANTS
isteation No, 112711W /f/
Kamlesh Mehts / Huresh Chanden

~TRET
Q‘\,?:ﬁ"%\
p Sy DN 0039076

Diecivy

Place. Muwnba

At "7 Place: Mumba
Date 320572017 g

* Date. 22052087

D ector
DN 00283433



Biackplinth Realtors Privaie Limited
CIN: U 45460 MU 2610 FTC 219443

Cash Flaw Statement for the vear eaded on Mareh 31, 2017 Amount in Rs.
6 - 17 WIS 16
Cush flow from operating refivities
Profit Defore Tax {73,954} (E 173435}
Adustment to Profit Hefore Tax:

Depreciation 6,120 6,120
Operating protit before working cupilat changes {67,844) (1,11.2:6)
Movements ia working capitsl:

Increase/{decrease) wy wade payables 4,88.257 (9,78.038)
Increase/(decrease yin other current Habilities 1.24,389 {42,337
Increase/(decrease) in other finuncial fisbtities 25,113 320
Decrease/{increase) in invengories {2,93,19.348) (2,73,96,803)
Decrease/{increase) i long-teem loans and advances (49,50,000) (12.25.000}
Decreaseftincrease ) in other caveent assets 44,498,726 £1,86,54.921
Decrease/increase) in other non-Cuuvent assets - -

Cash geererated from/(used wy) operations (2,78,5%,485) {4,84,28,672)
Diirect taxes paid {net of refunds) - -

Net cath Now from/{ased in} opcrating aetivities (4) (278,59 485) (48, 28,6721

Cash flow from investing aetivities
Pucchase of Fixed Assct - {24,925)
Net cash flow frami(uscd in) investiog activities (B) - {24,913%)

Cash flow from linancing activities

Proceeds from short-ionn borrowings 3.37,86,035 440,04 827
Repayment of shost-tern borrowings
Net eash flow from/(used in) in financing sctivities () 3,37,86,035 1,40,04.827
Net increase/(decrease) in cash and cash equivslents (A+B+ () 59,26,550 (44,48,770}
Cash and cash equivalents at the beginning of the year (20,96 019 23.52 751
Cash aod cash equivaleuty at the end of the year 38,30.531 (20,96.619}
Components of eash znd cash equivalents
Cash on hand 1.0 1,060
Balance with banks 3829 531 -
Book overdrafy in Current Bank Account - (2007919
Toltal cash and cash equiviilents (Note No.) 38 30,531 {20,96.01%;
Significast accounting policies 1

Refer accompanying nofes. These notes are intepral part of the fnancial statements
As e report of even date

For and on behalf of the Board of Direetory

Karolesh mebds Hiaresh Chandan
Director Haoresh Chandan
DIN - 00039075 DIN - 00283435

Date: 2270572017
Place: Mumbai

Date: 220572017
Piace. Mumbai
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Blackplinth Realtors Private Limited
CIN: U 45400 MH 2011 PTC 219443

Notes to the Financial Siatements

Significant Accounting Policles

it

1.02

1.03

Corporate information

Blackplinth Realtors Private Limited (the Company) is a private company domiciled in India and incorporated under the
provisions of the Companies Aet. 1956, The Company is engaged o the busmess of real estate development. The Company has
undenaken a redevelopment project in Mulund, Mumbai.

Authorization of financial statements

The standalone fnancinl statements were authorized for issue in accordence with a resolution of the Board of Directars passed on
May 22, 2017.

Summary of significant accounting policies

This note provides a list of the significant accounting policies adopted in the preparation and presentation of these standalone
financial statements.

Baxis of preparation of Financial statements

Compliance with Ind AS

The standalone financial statements have been prepared 10 comply, in all material aspects, with the [ndian Accounting Standards
(Ind AS) notified under Section 113 of the Companies Act, 2013, read with Companies (Indisn Accounting Standards) Rules.
2015 and the relevant provisions of the Companies Act, 2013,

These financial statements are the first finaneial statements of the Compony under Ind AS. The date of transition to Ind AS is
April |, 2015 The adoption was carried out in accordance with ind AS 101 (First time adoption of Indian Accounting Standards).
The wransition was carried out from Accounting Standard as prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, (previous GAAP). The Company’s Presentation currency and Functional currency is Indian
Rupees (Rs)

Classification of Assets &nd liabilities

All assets and liabilities have been classified as cument or non-cumrent as per the Company’s normal operating cycle and other
criteria set out in the Schedule 1Ml o the Companies Act, 2013, All the divisions of the Company have normal operaling cycle of
less than twelve months, hence a period of twelve months haes been considered for bifurcation of assets and liabilities into current
and non-current as required by Schedule 1l to the Companies Act, 2013 for preparation of Financial Statements.

The accounting policies adopted in the preparation of financial statements arc consistent with those of previous year.

Note on Historical cost convention

The financial statements have been prepared on going concern basis under the historical cost convention .

Use of Judgments & Estimates

The preparation of the Company’s Financial Statements requires management 10 make judgements, estimastes and assumptions that
affect the reported amounts of revenge, expenses, assets, liabilities and the accompanying disclosures along with contingent
liabilities. Uncertainty about these assumplions and estimales could resell i outcomes that require material adjustments (o the
carrying amount of assets or liabilitics affected in future periods. The Company continually cvalunles these estimates and
assumptions based on the nwst recently availabie information.

In particudar, information about significant arcas of cstimales and judgments in applying accounting policies that have the most
significant effect on the amouns recognized in the financial statements are as below:

* Fair vatue measurements of Financial instruments;

» Impairment of non-financial assets;

» Estimates of useful lives and residual value of Property, Plant and Equipment:

+ Revenue recognition

+ Valusgtion of inventosies:

* Provisions and Contingencics;

Property, Piant and Equipment

Items of Property, Plant and Equipment are stated a cost, net of accamulated depreciation and accumulated impainnent losses, if
any.

The initial cost of sn assel comprises its purchase price or construction cost including import duties, freight and non-refundable
taxes); any incidental costs directly attributable (0 bring the assel imto the location and condition necessary for it 16 be capable of
operating in the mannet intended by management: initial estimated present value of any of any contracial decommissioning
obligation; and borrowing cost for qualifying assets {i.c. assets that necessarily take a substantial period of time to get ready for
their intended use).

The purchasc price is the aggregate amount paid and (he fair value of any other consideration given 10 acquire the asset, The cost
algo includes trinl run cost and other operating expenses such as freight, installation charges ete. The projects under consteuction
arc carricd at costs compnising of direct costs, related pre-operational incidental expenses and attributable interest.

An item of Property, Plant and Equipment and any significant part inilially recognised separately as pan of Property. Piam and
Equipment is derecognised upon disposal; or when no fulure economic benefits are expected trom its use or disposal or when the
Property, Plant Equipment has been re-classified as ready for disposal. Any gain or loss arising on de-recognition of the asset is
luded in the St t of Profit and Loss when the asset is derecognised.

The residual values and useful lives of Property, Plant and Equipment are reviewed at ¢ach financial year end and changes are
accounted for as a change in accounting estimales on a prospective basis.

The Company has chosen the camrving value of Property, Plant and Equipment existing as per previous GAAP a5 on date of
transition Lo Ind AS i.c. Aprit 1, 2015 as decmed cost.

o L



Blackplinth Realtors Private Limited
CIN: U 45400 MH 2011 PTC 219443

Notes (o the Financial Statements

1.08

1.06

1407

1.08

1.69

1.10

111

Depreciation on tangible fixed assets

Depreciation on fixed assets is calculated on a straight-line basis using the rates arrived at based on the useful lives estimated by
the management, or those preseribed under the Schedute XIV to the Companies Act, 1956, whichever is higher, The company has
used the tollowing rates to provide depreciation on its fixed assets.

Rates ($L.M)

Office Equipment 334%

Borrowing costs

Borrowing cost inchudes interest, amortization of anciflary costs incurred in connection with the arrangement of borrowings and
exchange differences arising from foreign currency borrowings to the extent they sre regarded 4 an adjustment to the interest cost

Horrowing costs that are directly attributable 1o the acquisition, construction er production of an qualifying asset that necessarily
takes a substantial period of time to get ready for its intended use or sale are capilalized as part of the cost of the respective asset.
All other borrowing costs are expensed in the period in which they cceur.

Impairment of Nen-Fisancial Assets

Non-financial assets other than inventories, deferred tax assets and non-gurrent assets classificd as held for sale are reviewed at
cach Balance Sheet date to determine whether there is any indication of impairment. For the purpose of assessing impairment, the
smallest identifiable group of assets that generates cash inflows from continuing usc that arc largely independent of the cash
inflows from othes ussels or groups of assets, is considered as a cash generating unit. If any such indication exists, an estimate of
the recoverable amount of the asset/cash penerating unit is made. Assets whose carrying value exceeds their recoverable amount
are written down to the recoverabic amount. Recoverable amount is higher of an asset’s of cash generating unit’s net selling price
and Hs value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an
asset and from its disposal at the end of its usefui [ife. The reduction is trealed as an impairment loss and is recognized in the
statement of profit and loss. If at the balance sheet date there is an indication that if a previously assessed impairment loss no
longer cxists, the recoverable amount is reassessed and the assets are refiected at the recoverable amount,

Inventorics

Dircet expenses like and development rights, material for project construction, project design and technival consultancy, fecs to
authoritics. cost incurred towards accommedation of members of the society under re-development are taken as cost of the
construction work in progress.

Projest work-in-progress is valued at lower of cost and net realizable value.

Nel realizable value is the estimated selling price in the ordinury course of business, less estimated costs of completion end
estimated costs necessary to make the sale.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits wili flow to the Company and the revenue can be
reliably measured,

ncome from real estate sales is recognized on the transfer of all significant risks and rewards of ownership to the buyers and it is
not unreasonable 1o expect ultimate collection and no significant uncertainty exists regarding the amount of consideration.
However if. at the time of transfer substantial acts are yet to be petformed under the contract, revenue is recognized on
proportionate basis as the acts are performed, i.¢. on the perventage of completion basis

Revenue from construction contracts, where the oulcome can be estimated reliably, is recognized on the basis of percentage
completion method by reference to state of completion of the contract activity. The Company follows principle laid down in
‘Guidanee Note on Accounting for Real Estate Transactions' (for entities to whom Ind AS is appiciable) issued by the Instifuie of
Chartered Accountants of India.

Income taxes

a) Provision for current tax is made on the basis of taxable profits computed for the current accounting peried (reporting period) in
accordance with the provisions of Income Tax Act, 1961

b) Deferred tax is ¢alenlated at the rates and laws that have been enacted or substantively enacted as of the Balance Sheet date and
is recognized on timing differences that originate in one period and are capable of reversal in one or more subsequent periods.
Deferted tax assels are recognized on carry forward of unabsorbed depeeciation and tax losses ondy if there is virtual certainty that
sufficient future taxable income will be available against which such deferred tax asset can b realized. Other deferred tax assets
are recognised only to the extent there is & reasonable certainty of tealization in future. The effect on deforred tax assets and
ligbilities of change in tax sates is recognized in the profit & foss account in the period of enactment of the change.

Eargings Per Share

2} Basic eamings per share are calculated by dividing the net profit or joss tor the period aftributable to equity shareholders by the
weighted average number of equity shares outstanding during the period.

b} For the purpose of cateulating diluted earnings per share, the net profit or toss for the period anributable to equity sharcholders

and the weighted average number of shares outstanding during the periugd are adjusted for the effects of all dilutive potential equity
shares.

| 1 {1



Biackplinth Reaitors Private Limited
CIN: U 45400 MH 2011 PTC 219443

Notes to the Finanein) Statements

142

L13

1.14

Provisiens

4} A provision is recognized when the company bas a present obligation us 8 resull of past event, i is probable that an cuflow of
resources embodying economic benefits will be required to settde the obligation and a refiable estimate can be made of the amount
of the obligution. Provisions are not discounted 1o their present value and are determined based on the hust estimate required to
settle the obligation at the reporting date. These ¢stimates are reviewed at each reporting date and adjusted to reflect the current
best estimales.

b) Where the company expects some or all of a provision to be reimbursed, for example under an insurance contract, the
reimbursement is recognized as a separate asset but only when the reunbursement is virtually certain. The expense retating 10 any
provision is presented in the statement of profit and Joss net of any reimbursement.

Contingent Habilities & Contingent Assets

a} Contingent liabilities are disclosed separately by way of note 1o financial stalements after careful evalvation by the managemens
of the facts and legal aspects of the matter involved in the case of

i. a probable obligation arising from the past event, when it is not probable that an outflow of resources will be reguited to seitle
the obligation.

ii. a possible obligalion, unless the probability of out flow of resources is remole.

by Contingens Assets are neither recognised nor disclosed.

Fair vaiue mcasurement

Fair value is the price that would be received/ paid 1o sell an asset or 10 ransfer a liability, as the case may be, in an orderly
{eansaction between market paricipants al the measurement date in the principal or, in its absence, the most advantageous market
10 which the Company has access at that date. The fair value of & Hability atso reflects its non-performance risk.

While measuring the fair vajue of as asset or Hability, the Company uses observable market data as far as possible. Fair values are
categerized into different levels in u fair value hierarchy based on the inpuls used in the valuation technique as follows:

Level 1: quoted prices {unadiusted) in active markets for identical assets or Habifiies.

Levet 2 inputs other than guoted prices included in Level 1 that are observable for the assets or liability, either directly {i.e as
prices) ot indirectly (i.e. derived from prices)

Eevel 3: inputs for the assets or Fability that are not hased on observable market dats (unobservable inputs)

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have ocvurred between levels in the hierarchy by re-assessing categorisation (based on the jowest level input that is
significant 1o the fair value measurement as a whole} at the end of each reporting period.

Financiat Instroments

Financial assets and financial Habilities are recognised when the Company becomes a party to the contractual provisions of the
instrements.

Financial Assets )

A. Initial recognition and measurement

Alf financial assets (not measured subsequenthy at fair value through profit or loss) me recognised initially at fair value phus
transaction costs that are attributable fo the acquisition of the financial asset. Transaction costs of financial assets carried at
FVTPL are expensed in the Staternent of Profit or loss.

B. Subsequent measurement

Subsequent measwrement is determined with reference to the classification of the respectlive financial assets.

The Company ¢lassifies financial assets {other than equity instraments) as under;

(a8} subsequently measured at amuortised cost;

(b} fair value through ather comprehensive income: or

{c} fair value through profit or foss

On the basis of its business model for managing the financiel assets and the comraciual cash flow characteristics of the financial
asset

Amortized cost

A 'debt instrument’ is measured o the amortised cost if both the following conditions are met:

The asset i3 held within a business modef whose objective 15

- To hold assets for coliecting contractuat cash flows, and

« Conteactuat terms of the assel give rise on specificd dates to cash flows that are solety payments of principal and interest (SPPD
on the principal amount outstanding.

After mitiat recognition, such financial assets are subsequently measured at amortised cost using the Effective Interest Rate (EIR)
method snd such amortization is recognised int the Statement of Profit and Loss.

bmpairment of financial assets

In accordance with Ind-AS 109, the Company applies Expected Credit Loss (“ECL”) model for measurement and recognition of
impairment loss on the financial assets measured 4t amortised cost.

Loss allowances on trade receivables are measured following the “simplified approach’ at an amount equal to the Hifetime ECL &
each reporting date.

Financial Ligbilities

Lritia} recognition and measuremend

All financial liabilities (not measured subsequentdy at fair value through profit or joss) are recognised initially at fair value net of
transaction costs that are directly attributable 1o the respective financiaf ligbilities. The Company's financiaf liabilities include
trade and other payibles, Toans and borrowings

0 RE



Blackplinth Realtors Private Limited
CIN: U 45400 MH 2011 PTC 219443

Nofes 1o the Financial Statements

1.16

Subsequent measurenent

The measurcment of financial fiabilities depends on their classification, as described below:

(i) Barrowings

Rorowings are initiatly recognised at fair value, net of transaction costs incurred, Bomowings are subsequently measured at
amorlised cost. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in the
Statement of Profit and Loss over the period of Lhe borrowings using the effective interest method. Fees paid on the establishment
of loan favilities are recognised as transaction costs of the loan to the extent that it is probable that some or all of the facitity will be
deawn down. In this case, the fee is deferred until the draw down ocours.

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged, canceiled or expired.
The difference between the carrying amount of a financial liability that has been extinguished and the consideration paid is
recognised in the Statement of Profit and Loss as other gains / {losses).

Borrowings are ciassified as current fabilitics unfess the Company has an unconditional right to defer settlement of the liability for
at least twelve months afier the reporting period. Where there is a breach of a material provision of a fong-term loan arrangement
on o before the end of the reporting period with the effect that the lisbility becomes payable on demand on the reporting date. the
entity dovs not classify the Hability as current, if the lender has agreed, atler the reporting period and before the approval of the
financial statements for issue, not to demand payment as a consequence of the breach.

(i} Trade and other payables

Derecognition N .

financiat Hability is replaced by another. fronr the same lender, on substantially different terms, or the ferms of an existing liabih’t;'
are substantially modified, such an exchange or modification is treated as the derecognition of the original liability and the
resognition of a new liability, The difference in the respective carrying amounts is recoghised in the Standaione Statement of Profit
and Lass,

Offsetting of financial instruments

Financial assets and financial labilities are offset and the net amount is reported in the Balance Sheet, if there is a currently
enforceable fegal right Lo offset the recogniscd amounts and there is an intention to settle on a nel basis, of 1o realise the assets and
settle the Labilities simuitaneously.

Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow stafement comprise cash at bank. cash in hand, demand deposits with
banks and other short-term investments with an original maturity of three months or fess

i Cash flow statement

Cash flow statement is prepared in accordance with {he indirect method prescribed in Indian Aceounting Standard (EInd AS) 7 on
“Satement of Casit Flow’. For the purpese of the Statement of Cash Flows, cash and cash equivalemt congist of cash, as defined
above, net of outstanding bank overdrafts as they are considered an integral pan of the Corporation’s cash management.

First-time adoplion-mandatory exceptions. optional exemptions
Overntl principie

The Company has prepared the opening Balance Shect as per Ind AS s of the transition date whish is Ist April, 2015, by

{a) recognising alk assets und Habilities whose recognition is required by Ind AS;

{b) not recognising items of assets or liabilitics which are not permitted by Ind AS;

(¢) reclassifving items from previous GAAP to Ind AS as required under Ind AS; and

(d) applying Ind AS in measurement of recognised assets and fiabilities.

However. this principle is subject to cerlain exceptions and certain optional exemplions avaiked by the Company as detailed below:
Derecogaition of financial assets and liahilities

The Company has applied the derecognition requirements of financial assets and liabilitics prospectively for teansactions cecurring
on or after 1st April, 201§ (date of wansition).

Lmpairment of financial assets

“The Company has applicd the impairment requirements of ind AS 105 retrospecsively; however, as permitted by Ind AS 101, it has
used reasonable and supportable information that is available without undue cost or effort to determine the credit risk at the date
that financial instrumenls were initially recognised in order to compare it with the credit risk a1 the transition date. Fusther, the
company has not undertaken an exhaustive search for information when determining, at the dete of transition 10 lnd ASs, whether
there have been significant increases in credit risk since initiak recognition. as permitied by Ind AS 101,

Deensed cost for property, plant and cquipment, investment property and intangibie assets

The Company has clected W continue with the carrying vatue of all of its property, plant and equipment. investment property and
intengible assets recognised as of 1st April, 2015 measused as per the previous GAAD and use that carrying value as its deemed
cost as of the ransition date.



Blackplinth Realtors Private Limited
CIN: U 45400 MH 2011 PTC 219443

Notes forming part of Financial statements as on March 31, 2017 Amount in Rs.

2.01: Property, Plant and Egoipments
The following are the carrying values of Property, Plant & Equipment:

Office
Particulars Equipment Total
Gross Block
As on 01.04.2015 - -
Additions/ Reclassifications 24,925 24,925
Deductions/ Rechassifications - -
As on 31.63.2016 24,925 24,925
Additions/ Reclassifications . N
Deductions/ Reclassifications - -
As on 31,03.2017 24,925 14,925
Depreciation/ Amortisation
As on 01.04.2015 - -
For the year 2015-16 6,120 6,120
Deductions/ Reclassifications . -
As on 31.03.2016 6,120 6,120
For the vear 2016-17 6,120 6,120
Deductions/ Reclassifications - -
As on 31.03.2017 12,239 12,239
Net Block as on 01.04.15 - -
Net Block as on 31.03.16 18,805 18,805
Net Bloek as on 31.03.17 12,686 12,686




Biackplinth Realtors Private Limited
CIN: U 45406 MH 201t PTC 219443

Notes to the Financial Statements as at March 31, 2017 Amount in Rs.
2.02: Loans 31.63.2017 31.03.2016 01.04.2015
Unsecured, considered good
Rent Deposits 62,70,560 22.20,560 9.95.560
62,70,560 22,20,560 9.95.560
2.03: Other Nou-Current Assets
VAT Deposit 25,000 25,000 25,000
Beposit to Seciety under re-development 3.00,00.000 $,00,00,000 3.00,00,000

50025000  5,06,5000 _ 5,00,25,000

1.04: Inventyries

Project work-in-progress 232260484  20,29.31,136  17,55,34,333

232260484 20,29,31,136  17,58,34,333

2.05: Cash and Cash Equivalents

Balances with Scheduled Banks:

- on Current Accounts 38,29.531 - 23,51,751
Cash on Hand 1,000 1,000 1,000
Fixed Deposits with Original Maturily Less than 3 months - - -
38,30,531 1,000 23,52,751
2.06: Other Current Assets
Advance for area to be acquired from members 1,31,86,980 1,79,90,460
Advance given for registration and stamp duty 57,440 289700 -
Advance for Project 51.00,000 51,060,000 5£,00.000
Prepaid Expenses 4,000 6,000 8,000
Service Tax Cenvat received 16,11,713 12,23.699 8,46,938
1,99,60,133 2,46,09.859 59,584,938

[ ENE



Blackplinth Realtors Private Limited
CIN: U 45400 MH 2011 PTC 219443
Notes to the Fionncial Statements &s at March 31, 2017 Amount in Rs.
31.03.2017 31.03.2016 01.64.2018

2.07: Equity Share capital
A. Authorised:

50,000(31.03 2016 : 50.000; 01.04.2015 © 50,000) Equity Shares of Rs 10/- each 5,00,000 5,00.000 5,00.000
B. Issued :

50,000 ¢31.03 2016 : 30,000, 01.04.2015 : 50,000) Equity Shares of R 10/- each 500,000 5,000,000 5,00,080
C, Subscribed & Fully Paid up :

50,00 ¢31 03.2016 50,000, 01.04 2015 - 50.000) Equity Shares of R 10/- each 5,006,000 500,000 5.00.000

5,00.000 5,00,000 5.00,000

D. Reconcilintion of number of equity shares

31.03.2017 31.03.2016 31.03.2015

Qutstanding at the beginning of the yvear 50,000 SULO00 50.000
Equity shares allotted during the year - - -
QOuistanding gt the end of the year 50,010 50,000 50,000

E. Rights and Restrictions on Equity
The company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares s entithed 10 one
vole per shure held. The dividend proposed by the Board of Directors is subject 10 the approval of the shareholders in the ensuing Annual
General Meeting, excepl in case of Interim Dividend

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company. after
distribution of afl preferential mmounts 1n proportion to the number of equity shares heid by the share holders.

F. Shares held by holding company

As at Mareh 31,
2017 2016 2018
No. of MNo. of . .
Shares Amount Shares % aof helding  Ne. of Shares % of holding
Kothari Products Limited, the holding Company 27.000 2,70.000 27,000 2,710,000 27.000 2,710,000

G. Details of shares held by each shureholder, holding more then 5% shares in the company:

As at March 31,
2017 2016 2018
No.of o or holding No. of % of holding  No. of Shares % of holding
Shares Shares i
£quity shares of Rs. 10 each fully paid
Aalekh H Chandan 6000 12% 6,000 12% 6,000 12%
Haresh P. Chandan R.O00 16% 3,000 16% 3,000 16%
Kothari Products Limited 27,000 34% 27.000 54% 27,000 54%
Piyush N. Kothari 6,000 1295 6,000 12% 6,060 12%
2.08. Retained Earnings 31.03.1017 31032016 31.03.2015
As per lasi Balance Sheet (4.28.628) (3.i1,283) (2,46,070)
Add : Profit / (Loss) for the year (73,964) {1,17,345) (65.213)

(5,02,592) {4,28,628) (3,11,283)

Retained Eamings are the losses that the company has incwired tll date

i | [ FLw



Blackplinth Realtors Private Limited
CIN: U 45400 MH 2031 PTC 219443

MNotes to the Finaucial Statements as at March 31, 2017 Amgunt in Rs
31.63.2017 31.03.2016 01.04.2015
2.99: Current Borrowings
Un - secured
Directors & relatives 31,046,001 276629976 232625 149
31.84,16.011 _27.66,29.976 23,2615 149
2.10: Trade Payables
Micra, Small and Medium Enterprises (MSME) - - -
Other than MSME 13,84.709 §.96.452 18,74.490
13,84.709 8,96,452 18,74 490
2.11: Other Current Financial Linbilities
Cxpense payable 37,730 12,595 12,922
Book Overdrafl in Current bank acrount - 2097019 -
37,730 21,09,614 12,912
2.12: Other Current Liabilities
Advance from Customers 463,536 - -
Statutory payable 60.000 98,947 1.61.304
5,23.536 98.947 1,61,304
| ) LN ]
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Blackplinth Realtors Private Limited
CIN: U 45400 MH 2011 PTC 219443

Notes to the Financin) Statements as at March 31, 2017 Amount in Rs.
2016-17 2015- 16
3.01 : Expenses incurved on project under development
Casi of arca acquired from members 63.65,040 1.2595,770
Construchion expenses 14,23,395 1,24013
MCGM and Registrar Fees 5,09,500 36,212
Purchase Maierial 2,13.908 -
Professional and technical fees 16.32.530 24,21.214
Regustration and stamp duty 5.08,260 28,93 500
Reimbursement of Maintenance charges of society 39,600,000 34,00,000
Rent expense for alternate accommaodation 1,44,90,515 55,72,194
Transferable Development Expenses 2,86.200 -
Comnmussion & Brokerage - 3,53.500
2,93.29.348 1,73.96 803
3.02 : Changes in Inventories of Work-in-Progress
Closing Stock:
Project work - in - progress 232260484  20,29.31.136
Less: Opening Stock:
Project work - in - progress 202931136 175534333

3.03 : Other Expenses
Bank Charges

Filling Fees

interest on Services Tax
Interest on TDS

Legal and professional fees
Payment 1o auditor
Professional Tax
Reml

Printing and stationery
Service Tax Paid

{2,93,29348) _ (2.73,96.803)

8424 1.002
1,600 2.527
1,804 %0
8.938 14,736

25,613 20,804

12.595 12.595
2,000 2,000
6870 6,741

- 8,600
- 41,831
67,844 L1226

Inn

11 am



Blackplinth Realtors Private Limited
CIN: U 45400 M1 2011 PTC 219443

Noftes to the Financial Statements
4.01: First-time adoption of Ind A8
Transition to Ind AS
‘These are the Company's first financial statements prepared in accordance with Ind AS.
For the vear ended March 31, 2016, the Company had prepared its financial statemnents in accordance with Companies {Accounting
Standards) Rules. 2014, notified under Section 133 of the Companies Act 2013 and other relevant provisions of the Act (IGAAP').
The accounting policies set out have been applied in preparing the Financial Statements for the year ended March 3 t, 2016 onwards and
the opening Ind AS Batance Sheet on the date of transition (i.¢. Aprit 1, 2015}
In preparing its Ind AS Balance Sheet as at April ), 2015 and m presenting the comparative information for the year ended March 31,
2016. the Company has adjusted amounts previously reported in the Financial Statements prepared in accordance with IGAAP. This
note explains the principal adjustments made by the Company in restating its Financial Statements prepared in accordance with IGAAP,
and how the transition {rom IGAAP to Ind AS has umpacted the Company's financial position, financiat performance and cash flows.

A. Exemptions snd exceptions avaited
[n preparing the Financial Statements, the Company has availed the below mentioned optional exemptions and mandatory exceptions.

A. 1 Optionsl exemptions

A.L1 Property, Plant and Equipment and Intangible Assets

The Company has availed the exemption availabie under Ind AS 101 to continue the carrying value for all of tis Property, Plant and
Lquipment and Intangible Assets as recognised in the Financial Staternents as at the date of transition to Ind ASs, measured as per the
IGAAP and use Lhat as iy deemed cost as at he date of tansition (April |, 2015).

A.L2 Fair value measurement of financial assets or Gnancial liabilities at initial recognition
‘The Company has avaled the exemption avmlable under Ind AS 101 to determine Fair value measurement of financial assets or
financial liabilities al initial recognition prospectively.

A.2 Ind AS mandatory exceptions

A.L! Estimaies

Ind AS estimales as at April 1, 2015 are consisient with the estiniates as al the same date made in conformity with IGAAP.

A.1.2 Classification and measurement of financial assets

As permited under Ind AS 101, the Company has determened the classification of financial assets based on facts and circumstances that
cxist on the date ol ransition. In line with Ind AS 101, measurement of financial assets accounted at amortised cost has been done
retrospectively except where the same is impracticable.

A.2.3 Impairment of finuncial assets

As permited under Ind AS 0], the Company has determined the classification of {inancial assets based on facts and circumstances that
exist on the date of transition. In fine with Ind AS 101, impairement of financial assets accounted at amortised cost has been done
retrospectively except where the same is impracticable.

CTH i
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Blackplinth Realtors Private Limited
CIN: U 45400 M1I 2011 PTC 219443

Notes to the Financial Statements

Amount in Rs.

4.04

4.05

4.06

4,07

4.08

Earnings Per Share (EPS) i
2017 2016 :
Net profit / {loss) for the year (73.964) {1,17,345)
Less: Preference dividend and tax thereon
Net profit / {loss) for the year from continuing operations (73,964} (1.12.345)
Weighted average number of equity shares 50,000 50,000
Par value per share 10.00 10.00
Earnings per share (1.48) {2 35)
Details of project revenue anc costs
2017 2016
Project revenue recogmised during the year - -
Aggregate of project costs incurred and recognised profits (less 23,22.60,484 2029.31,136
Advances received for project in progress 4,63,536 -
Amount of work-in-progress and the value of inventory 23,22,60,484 20,29,31,136

Excess of revenue recogmised over actual bills raised

Micro and small enterprises

Based on and to the extent of information received by the Company from the suppliers during the year regarding their status under the
Micro Small and Medium Enterprises Development Act, 2006 (MSMED Act), the relavant particulars for the years ended 315t March

2017 and 315t March 2016 are furnished below:

Particulars

2017

2016

The principal amount and the interest due thereon remaining unpaid te any

supplier as at the end of cach accounting year,

Interest paid in terms of Section 16 (at 3 imes RBI rate) and the amount of

delayed puyments:

The amount of interest due and payable for the year of delay in making payment
{which have been paid bul beyond the appoiuted day during the year) but

without adding the interest specified under this Act,

The: amount of interest accrued and remaining unpaid at the end of the year,

The amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest ducs as above are actually

paid 1o the smali enterprise;

Edue to Micro and Smalt Enterprises have been determined to the extent such parties have been identified on the basis of information
collected by the management. This has been relied upon by the auditors

Segmenl information

As the Company's business activity falls within a single business segment viz. providing service of real estale development which is
considered as the only reportable segment and the revenue substantiatly being tn the domestic market, the financial statement are reflective

of the information required by Ind AS 108 "Operating Segments”.

Related parly disciosures

Names of related parties and related party relationship-where control exists

Holding company

Related parti¢s with whom fransactions have taken place during the year

Holding company
Key management personnal

Related party iransactions

Kothari Products Limited

Kothari Products Limited
Deepak Kothari
Mitesh Kathari
Haresh P. Chandan
Aalekh H. Chandan

The following table provides the total amount of transactions that have been entered inlo with related parties and outstanding batances for

the relevan linancial year:
Lonas taken and repayment thereol

Year ended  Loan taken

Loan Repayment

Amoant owed fo

related
parties
Aalekh Chandan 31-Mar-17 - - 35,00,000
3| -Mar-16 25,00,000 - 35,00,000
Haresh Chandan 3-Mar-17  5,37,50.000 - 7.45.3),500
31-Mar-16  1,%0,00,000 - 2,07,83,500
Kuothari Products Limited 31-Mar-17 37235 1,41,83,311 .
3-Mar-16  3,84,04,427 25.41,00,000 1,41,46,075
Arti Kothari 31-Mar-17  2.76.82,511 3,35,00,000 232382511
31-Mar-16  23.82.60.000 - 13,82,00,000
Deepuk Kothari 31-Mar-17 1,44 054 144,454 -
31-Mar-16 75,02,400 75.02,000 400
Piyush Kothari 31-Mar-17 - - -
31-Mar-16 = - -
| [ER






